
 
 

Unit Overview 

Content Area: Social Studies 

Unit Title: Family & Money                                                                                           Unit: 1 

Target Course/Grade Level: 1
st
 Grade                                                                          Timeline: 3 weeks 

Unit Summary  

Students will explore the family unit. They will discover that families may look differently but have 

similarities. Discussion and discovery will revolve around the role of money specific to individuals and in 

families.  Further discussion will include how individuals and families can save or invest money, as well 

as incur debt.  

 

Primary interdisciplinary connections: literacy, art, music, math 

21
st
 century themes and skills: Life and Careers, Money Management 

Unit Rationale 

This unit explores families and how money is used within families. Exposure to saving, investing, and debt creates 
an awareness of the role of money in everyday life.  

Learning Targets 

Standards 

 6.1 U.S. History: America in the World: All students will acquire the knowledge and skills to think analytically 
about how past and present interactions of people, cultures, and the environment shape the American heritage. 
Such knowledge and skills enable students to make informed decisions that reflect fundamental rights and core 
democratic values as productive citizens in local, national, and global communities.  
9.2 Personal Financial Literacy: All students will develop skills and strategies that promote personal and financial 
responsibility related to financial planning, savings, investment, and charitable giving in the global economy. 

 

Content Statements 

 Individuals and families have unique characteristics. 

 There are many different cultures within the classroom and community. 

 The cultures with which an individual or group identifies change and evolve in response to interactions with 
other groups and/or in response to needs or concerns. 

 Appropriate application of basic economic principles leads to wiser decisions for individual, family, and 
business financial planning. 

 Income often comes from different sources, including alternative sources. 

 Income affects spending decisions and lifestyle. 

 Money management is reliant on developing and maintaining personal budgets. 

 Money management requires understanding of cash flow systems and business practices. 

 Credit management includes making informed choices about sources of credit and requires an 
understanding of the cost of credit. 

 Information about investment options assists with financial planning. 

 Understanding of financial instruments and outcomes assists citizens in making sound decisions about 
money, savings, spending, and investment. 

 

CPI #  Cumulative Progress Indicator (CPI) 
6.1.P.D.1  Describe characteristics of oneself, one’s family, and others. 

6.1.P.D.2  Demonstrate an understanding of family roles and traditions. 

6.1.P.D.3  Express individuality and cultural diversity (e.g., through dramatic play). 

6.1.P.D.4  Learn about and respect other cultures within the classroom and community. 

6.1.4.D.18  Explain how an individual’s beliefs, values, and traditions may reflect more than one culture. 

6.1.4.C.10 Explain the role of money, savings, debt, and investment in individuals’ lives. 

9.2.4.A.2  Identify potential sources of income and their limitations. 

9.2.4.A.3  Explain how income affects spending and take-home pay.  



9.2.4.B.3  Explain what a budget is and why it is important.  

9.2.4.B.4  Identify common household expense categories and sources of income.  

9.2.4.B.5  Identify ways to earn and save. 

9.2.4.C.1  Explain why people borrow money and the relationship between credit and debt. 

9.2.4.D.1 Determine various ways to save. 

9.2.4.D.3 Explain what it means to “invest”. 

Unit Essential Questions 

 In what ways are families different and similar 
to other families?  

 How are you unique? 

 What are family traditions? 

 What are the ways that families can save 
money? 

 

Unit Enduring Understandings 

 Families look different and are made up of 
different members, yet each family has similar 
characteristics and the same basic needs. 

 There are similarities and differences between 
how families live today and how they lived long 
ago. 

 Families use money in many ways. 
 Families can save money in multiple ways. 
 Debt can be paid off with money. 
 Money can be invested to earn more money. 

Unit Learning Targets 

Students will ... 

 Draw and write about their families. 

 Listen and discuss the differences and similarities of families. 

 Discuss what families need for everyday life. 

 Compare family life from the past to present generations. 

 Identify some family traditions. 

 Compare wants and needs of a family. 

 Explore the ways that families use money. 

 Demonstrate an understanding of the terms:  savings, debt, and investments. 

 Recognize that economic choices are necessary and can be made by setting goals, evaluating 

information and identifying possible alternatives. 

 Explain how the present is connected to the past. 

 Identify and use a variety of primary and secondary sources for reconstructing the past (i.e., documents, 

letters, diaries, maps, photos, etc.). 

 Use evidence to support an idea in a written and/or oral format. 

Evidence of Learning 

Summative Assessment  

KWL, observation, discussion feedback, classroom banking, drawing, writing 

Equipment needed: assorted paper, art supplies, money 

Teacher Instructional Resources:   

 Me and My Family Tree by Joan Sweeney 

 The Baby Sister by dePaola 

 The Relatives Came by Cynthia Rylant 

 The Wise Old Woman by Yoshiko Uchida 

 Who’s Who in My Family by Loreen Leedy 

 Families are Different (big book) 

 Night Noises by Mem Fox 

 Wants and Needs kit by Sundance 

 



 

 

 

Formative Assessments 

 observation 

 drawing & writing 

 journal entries/reflections 

 questioning strategies 

 

 

Integration of Technology: smartboard, websites, computer, Elmo, stereo, video 

 

Technology Resources: 

Click the links below to access additional resources used to design this unit: 

Unitedstreaming video, Families video,  

CD – Tom Chapin – Family Tree 

Opportunities for Differentiation:  

 Offer opportunities for utilizing multiple learning styles for demonstrating skills and performing 

skills 

 Providing below, above, and on-grade level materials for all learners 

 

Teacher Notes: 

Extension:  plan possible field trip to local bank 

 


